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TRUST DEED

THIS DEED OF TRUST EXECUTED ON THIS THE 5" DAY OF JANUARY 2008
ny:

Sri. HIRALALSA RANGANATHSA KAVADE hereinalier referred 10 s the Author.

WIFEREAS the Author is well sertled with a good business, family and ull his children

well settled. e has come up the hard way. He is a [im believer in “cducation eradicates

peverty and uplifis the cconamic condilions”.

WHEREAS the Author is desirous of starling instittion o impart quality elucation 1o
every section of the socicty, Being irom Bagalkot area, he realizes thal a good education
mstitution is o must for this region.  [le thus. is creating a public trust under this
instrument with the muin objective of being invnlved in the field of education, in all
farms required lo premote and develop imparling cducation 10 the various seclion of the

socicty; and
WHERLAS the Author feel il expedient 1o have the werms aff constituting this trust and
the menner in which the trust should achicve it's ubjects through proper functioning,

recuced info writing and evidenced by this instrumzent,

NOW THIS INSTRUMENT WITNESSETH

1. Name of the Trust

The name of 1his tust shall be KAVADE EDUCATIONATL TRUST. However, the
irustess named kervinbelow may start institationss or center's tu achiove the abjects of
this trusl under different names as they may feel il expedient from time to time,

However. ail such institution/s or center’s shail always be purl and parcel of this trust,
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2. Place of Office

Lhe tegistered place of olfice of the uust shali be sifuated at SELEGIKERI, Tallug;
BAGALKOT. Dist BAGALKOT . Karnataka Stale.

3. Objects of the Trust

lo open. mn, establish, promote, aid. partivipate, finance institution’s or centre's
involved in imparting sducation in all it's spheres be it scienve, commerce or arts, ‘The
institution’s or centress cun include schaols, colleges, vocational guidance institutes,

rosearch cenlre’s. guidance cenires, ete...

‘I'o aid, Iinance extend helping hand, grant monelary and non-monetary benelits! help all
such person's who are parsuing or keen in pursuing education in any spherc. sports.

research andfor any other telated activily or activities.

Ta establish, open, Tun. assist, finance cither by way of soli loan or assistance or grant or
subsidy. organize, participate in libraries. reading rooms or centre’s invalved in spreading

or preaching knowledge of any kind including seminars, conferences, debules, quiz, eic...

o open, run, establish, promote, aid. parlicipate, iinance instmtion/s of cenire's
invalved in providing free ¢ concessional lodeing and boarding facilitics, including
hostels, destitule homes, vidage homes, rchahilitation centre's (o all such needy person’'s

in the socicty.

To undertake the delusing ol medical knowledyge among (he poor. needy and neglected

people in the socieny.

I'n partivipate or lake over or join or he assoviared with or grant ¢ extend monetary and

nom-monetary assistance or help any other body, Trust, Institulion, Sociely, Company,
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Firm, Association registered or oihenwvise. industry, volunlary. social or community
servive organisations, co-operalive societics or any ather group of individuals who have
;nhjects similar to that of this Trust logether with all assets. liabilities, properties thereof,
the manner and extent of such participation. taking over or merging or joining or

association being decided by the Trustess in relation (o the circumsiances of cach case.

PROVIDED that such participation, taking aver or merging or joining or association dnes
not adversely affect or alier to disadvantage of this Trust any ol the abiects sctoul in this

dewd.

To publish books, periodicals. journals, bulletins and newsletters for propagating all or
any of the ubove mentioned activities, withaut vialating the provisions of scetion 2{13).

1 1{4A) read with section 80G(S} of the Income Tax Act. 1961,

I'a accept donation, whether in cash or in kind. with or without specific dircetion from
the doner on the manner in which the said funds ar income [heretrom is to he utilised for

specified’ unspecified charitable purposes.

To do such other things, cither alone or in conjunclion with others as are incidental,

ancillary, supplemental or conductive o the attainment of the above.

I is expressly declared that the objeets set forth hereinabove shall have the widest
possible construction. shall be independent ol each and ils lurtherance shall be carried
out withoul any distinetion or discrimination on the basis of caste, religion, ruce or

colour.
4. Corpus

The corpus of this trust shall be all such properly. monics anddoer funds hended over to

the trust to specilically form as corpus of the vust. The corpus shall also include
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denalions, voluntary contributions and such other like funds specilically transferred

to the trust as corpus.

5. Board of 'I'rustees

This trust shall be vested in and managed by, a Board cansisting of people of ecminence,
W repute. integrity and caliber. ‘These persons individually shall be called as “trusiee’ and

collectively as "Boaril of Trustees’.

| The Board of Trustecs shall have minimum ol live (3) trustess and maximum of ten (141

| trustees.

The first Board of Trustees shall be the following:

e The Author ol the trust — Sri I-IIRAL.!\I.SA. i{ANGAN.-\'I'I ISA KAVADE;
s S RUKMASA HIRALALSA KAVADE (Secrelary):
o Sri VITHAL HIRALALSA KAVADI {Member):
- » S DEEPAK IHIRALALSA KAVADE (1 reasurer):
s Sri LAKSHMAN 1. MEHARWADL (Member):
e Dr. SUNITHA KATHARE { Member):
®  Sri SREENIVAS B. BAKALE (Member):

‘The Author of the wrust shall be the chairman of the trust lor life.
The other trustees named hereinabove shall hold the ollice of tustess for life.

I'he unfilled vacancy or any future vacancy arising in the Board shall be filled by any

person of integrity, eminence. repute and caliber as the Board may decide from time {o
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All decisions of the Board of ‘L ustess shall be by majority. However, if the Chairman is
of the vpinion and believe thal any such decision/s isfare not in the best interest of the
‘Urust then. he shall have the power lo over rule the decision and his dircetion shall be

final and shall al ways be considered as the decision of the Buoard.

One among the Board of Trustees shall be appoinled as the Sceretary of the Trust in order
1> look after the day-to-day management ol the Trust and w carryout such duty as he may
be required to be discharged by the Board of Trustees. The tevm of the sceretary shall be

for such perioid as the Board may decide from time to time.

One among the Board of Trustees shall be appointed as the Treasure ol the Trust and
shall discharge such duty as the Board of Trustees may requirc him to discharge. ‘The

term of the | reasurer shall be for such period as the Board may decide from time to time,
6. Powers of the Board ol ‘I'rustees

The Board shall be responsible to manage andior run this trust to achieve the objects of
Ihis trust as mentioned in clause 2 hereinabove und they shall take all such decisions,
steps. and actions to safeguard the interest of this wust and 10 manage the affairs ol this

[rust in achieving the objeuts of this trust,

The powers ol the Board us mentioned hereinabove shall also include the power w
hold purchase, sell or otherwise transier. to take or give on murtgage. or such other
mode of holding or transferring ol propertics both mavable or immovable during the
course of achicving the objeets of this trust. Also included in the powers, is power to
barrow from any person or institution from tme 1o time cither with or without any
security of the praperties ol the trust, for fhe purpose ol achicving lhe abjeets ol this

.

trusl,

RS Lot tiniad

m‘wl *\1'~9,



dagldo........ﬁ-?)........“

aors wo..'o )
M.ia woadied.... A

the powers of the Board shall also include to enter into such agreement's or
arrangement’s with any such outside persan or institution in orler 1w manage the

property/ics or the institutionds of the trust in morefully achieving the objects of the trust.

The Board shall conslitufe govermning council's and committee’s. as it may feel expedient

lv achieve the phjects of the rust in the best manner including o look afler instilulion’s

andfor center’s run by the trust. “Lhe Board shall also empawer such governing council's
andfor committes’s with such power's as it may be necessary in the best interest of the

trust.

I'he Board, by an unanimous decision may add new activities as the ohjects of the frust
i without altering or effecting the bhasic educational objective of the trust.  Such new

activitics should be incidental or arising out of the objectives mentioned hereinabove.

Bank account’s opened and maintained in the name of the trust shall be operated jointly

by the Chairman and either the Secretary or the Treusurer,

-

7. Accounts

Regular accounts shall be maintained, recording vach and every transaction ol the frust
and a chartered accountant shall audit the accounts so maintained every year. The yearly
aceounts ol the trust shall be ¢lesed on 31st March,

8. Revocability

This trust shall be irrevocable.

Y. Investment

The funds ol this wust shall be properly invested by the rustees o the maximum benefit

ol the lwust but in ne way infringing the provisions of secion 11{5) or 12 ol the
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Income-Tax  Aet, 1961, No portion of the funds or the income of this lrust shall be

utilised for payment o the trustees by way of profit, dividend. cte.

10, Amendment

The Board of trustees shall have the righ, at their sole diserction, to amend any pon"tion.-"s

of this trust deed, Lo achieve the objects of this trust but however, such amendments shall
nol nfringe the provisions of sectivn 2(13), 11, 12, 13 & 80G of the Income-1ax Acl,
| 1961 and such amendmenls shall be wilh the prior approval of the Commigsioner of

Income-Tax,
11. Indemnity
I'e Trustees shall be kept indemnilied and harmless by the Trast aguinst any action,

procesding, cost. elaim demand. liability lor anything done by them in good faith,

pursuant o the power and autherily vested in them under these presents,

12. Dissolution

o

In the cvent of the determination of the ‘Trust or dissolution, for any reason, the board of
I'rustees shall make over or trunster the properfics of the trust 1o a charitable institulion or
4 charitable trust Laving similur objeets to those of this st and which enjoys
recognition under section 80G of the Income-tax Act, 1961 provided that under no
circumstances, the properties ol the (rust at the time ol dissolution or determination, shall

be distributed amang the trustees.
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IN WITNESS WHEREOT WE HAVE SEI' AND SUBSCRIBED OLR HANDS AND
SEAL THIS DAY YEAR FIRS T ABOVE WRITTEN.

AUTHOR OF THE TRUST.

* S HIRALAINA RANGANAHSA KAVADE;

U R [Ce

o St RUNMASA 1HRALALSA KAVADI (Secreinnyy:

V -
s S VITHAL THRALALSA KAVADE { Mumber)
AV B Gt

w8t DEEPAIE-[‘R:‘\S..-\I AAKAVADE (Ticesaer);
<

'y

o Sri LAKSHMAN D3 MEHARWADE Mooy
e iy

e Dr SUNITHA SA TIARE iMemiber).
AV
«  SriSREENIVAN I L’\LAL!- |,»1-:|-:'|;=r];
Q’ oo’
| 2, V},—ﬂ""
WITNESSES! ~
L. Signature 2. Signature /
- D RR.Sliellar

Name Name a&
Decupatinn Occupation Mencal cer— )
Address Address " t Conceanl Snalouti
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(‘:{_!le_cg(?,{LCfCﬂ S. S. Pawadashettar
BBA.LLM
Advocate,
KERUR, Tq:Badami,
KAR/83/2003




